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Definicion-GAFI 2023

En el contexto de las personas juridicas, Beneficiario final se refiere a la(s) persona(s) natural(es) que finalmente
posee o controla a un cliente y/o la persona natural en cuyo nombre se realiza una transaccion. Incluye también a
las personas fisicas que ejercen el control efectivo final sobre una persona juridica u otra estructura juridica. Solo
una persona fisica puede ser beneficiario final, y mas de una persona fisica puede ser beneficiario final de una
determinada persona juridica

En el contexto de las estructuras juridicas, el beneficiario final incluye: (i) el fideicomitente [settlor]; (ii) el(los)
fideicomisario(s) [trustees]; (iii) el protector(es) (si los hay); (iv) cada beneficiario, o en su caso, la clase de
beneficiarios y objetos de un poder; y (v) cualquier otra persona fisica que ejerza el control efectivo final sobre el
acuerdo. En el caso de una estructura juridica similar a un fideicomiso expreso [express trust], el beneficiario final
se refiere a persona(s) que ocupa(n) un cargo equivalente a los mencionados anteriormente. Cuando

el fideicomisario [trustee] y cualquier otra parte de la estructura juridica es una persona juridica, se debe identificar
al beneficiario final de dicha persona
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. Determinacion .
Persona Juridica (Nota Int. R 10 DDC): Estructuras juridicas
a) Titularidad controlante (eg. 25%) Todas las partes

b) Si nadie/dudas -> Control por otros
medios

c) Senior manager
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Ejercicio 3
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Ejercicio 4

Quiénes son los BF?
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EJ. S: Qué registro es mas
confiable?

A) Registro mercantil?

B) Registro de Beneficiarios Finales?
C) Registro de propiedad inmueble?

D) Regimen de informacion de la administracion fiscal?
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. EJ. 6: Qué dato es mas confiable? .

Datos del Registro de Beneficiarios Finales
A) Beneficiarios finales con propiedad (2023)

B) Directores (2023)
C) Estatuto (1980)

D) Acta de constitucion (1980)
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Por qué es relevante?
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Con Transparencia de BF
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Con Transparencia de BF
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CRONISTA - ECONOMIA Y POLITICA - CORTE

NO HABR A DONACION EFECTIVA DE LOS FONDOS EN EL CASO DE EURNEKIAN

La Corte rechazo la constitucion de un trust y pagara

mpuestos
[.a Corte Suprema de Justicia revoco un fallo que habia beneficiado a

Eduardo Eurnekian, relacionado con trusts constituidos en el exlerior.
v le dio la razon a la AFIP por considerar que el empresario no habia
perdido completamente el manejo sobre los bienes depositados en
fideicomisos. Ahora debera tributar impuestos a las Ganancias v sobre
los Bienes Personales por los periodos en disputa.
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Con Transparencia de BF
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Inheritance tax: why the new Duke of
Westminster will not pay billions
Juliette Garside

The fact that Hugh Grosvenor's estate is held in a trust means that his

f9bn inheritance is likely to remain largely intact
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Con Transparencia de BF
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Vodafone wins Indian retroactive tax dispute

India first taxed Vodafone in 2007, following Vodafone's US%11bn acquisition of a majority
stake in Hutchison Essar, an Indian telecoms company. Although the acquisition was structured
so that Vodafone's Dutch subsidiary would acquire the single issued share in a Cayman Islands
company (which indirectly held shares in Hutchison Essar), the Indian tax authorities imposed a
US%2.2bn capital gains tax on the share sale by arguing, among other things, that Indian law
permitted the taxation of gains on the indirect transfer of shares in an Indian company.

Vodafone challenged the tax assessment in the Indian courts and, in 2012, the Indian Supreme
Court held that no capital gains tax was payable because the transaction did not result in the

transfer of a capital asset in India.

TAX JUSTICE
NETWORK




Oil 1 Ltd. Oil 2 Ltd. Oil 3 Ltd.

Public tender

Consulting
Ltd.
(CountryB)

0 Qe
o B
(Minister) r-‘“%a
A
Country A Tax Authorities
TAX JUSTICE

NETWORK

Con Transparencia de BF

Dividend Tax evasion &
avoidance

Investment fund
(Countryl)

-
,\
-

Tax Authorities




Con Transparencia de BF

Secrecy (Without BO Transparency)
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BUSINESS

Cum-ex tax fraud cost €55 billion

10/18/2018

Most people will stare blankly when they hear of the "cum-ex" scandal, but the latest reports are
that this tax evasion scandal is a continental-wide one, robbing taxpayers of at least €55 hillion of

state money.
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AFIP desactivo una usina de
facturas truchas por un total de
$2.800 millones

01 Septiembre 2020

A través de un operativo en conjunto la AFIP, el Ministerio Publico Fiscal y la Justicia
Federal de Cérdoba desarticularon un entramado de estudios contables y empresas
dedicadas a la generacion de facturas "truchas”.

Entre las metodologias fraudulentas utilizadas por las estudios contables

y empresas investigadas se identifico la ]s]e]s]f-Tel(e]We [N ER O3 EAV-N S E-Tor-1 e [

personas sin capacidad contributiva para generar facturas falsas que

eran utilizadas para reducir el monto de los impuestos que debian paga

sus clientes}




Con Transparencia de BF
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He owed millions in taxes. Instead of paying up, he
enlisted an offshore company to bankrupt his
business and cheat the CRA

Doug McKague enlisted offshore firm La Hougue to help bankrupt his own profitable
business so the CRA could never collect the taxes due, leaked documents show. McKague
could not be reached for comment but his lawyer disputed the underlying facts.

Then Maple Screw created fake debt by recording a loan from another offshore entity but never actually receiving
the money. This debt existed only on paper so that the CRA couldn't collect when Maple Screw went bankrupt,

because a secured loan typically ranks ahead of taxes owed when an insolvent company's assets are divvied up.

Finally, once in bankruptcy, Maple Screw’s assets were liquidated. But the company that bought them up — and

relaunched its business with the same staff and the same customers — was a front for McKague as well.

Today, McKague owns Maxtech Screw Products (known as MSP), which operates the same business that Maple
Screw Products (also known as MSP) did, but out of a new facility in Toronto, built and leased out by another of

TAX JU! McKague's front companies.
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Con Transparencia de BF

b
Mary
* . .
— Round tripping
h....-;‘
Oil 1 Ltd. Oil 2 Ltd. Oil 3 Ltd.
Public tender Supplier
9 Qe Prvices)
J
o B
(Minister) ﬁg Consulting
m Ltd.
F———————\ (COU ntry B)
Country A Tax Authorities
TAX JUSTICE

NETWORK

Charity
(CountryR)
Investment fund Company Company Company
(Countryl) (Country J) (Country K) || (CountrylL)
[
I &
I
I
I
I
I
\
Strategic

National Assets

CountryY




Con Transparencia de BF
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‘“Papeles del Paraiso”: filtraciones refuerzan postura del SII
en millonario juicio contra Walmart

1012007
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Con Transparencia de BF
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Con Transparencia de BF

THE s285.TIMES

Revealed: Viktor Fedotov is tycoon
behind Aquind energy project

A secretive Russian-born tycoon whose company has donated almost £250,000

to the Conservative Party can be identified today by The Times.

Viktor Fedotov, 73, is the ultimate owner of Aquind, which is seeking ministerial

approval for plans to build a £1.2 billion undersea electricity interconnector

between Britain and France. 3 5
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Con Transparencia de BF

LA MACION Politica

Oro, diamantes y seis empleadas domésticas: la
lujosa vida de un funcionario expuso la corrupcion
en los corredores viales

El juez Casanello procesd, embargd y prohibid la salida del pais de Gustavo Gentili, extitular del
Occovi, su esposa y su hermano; los vinculos con las causas Vialidad y Cuadernos

13 de abril de 2021 = 03:41

Hugo Alconada Mon
LA NACION

Como numero uno del Occovi hasta fines de 2015, Gentili negocio con los empresarios.
¢La premisa? Toda firma que quisiera una concesion vial debia contar con el
aval técnico de una “consultora especializada”: Consular Consultores

37
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Con Transparencia de BF

‘Unexplained wealth order’ sees
British businessman hand over $13
million in property

PUBLISHED WED, OCT 7 2020.5:37 AM EDT | UPDATED WED, OCT 7 2020.5:50 AM EDT

. Holly Ellyatt siare f W in B4
3 EHOLLYELLYATT
KEY * A British businessman with suspected links to “serious criminals” has agreed to
POINTS forfeit his property empire worth nearly £10 million ($12.9 million) in an out-of-court
settlement.
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Con Transparencia de BF

Las fundaciones y las lavadoras
industriales de subrepticio blanqueo

Recientemente, un exempleado de la fundacion de un famoso futbolista se

Diariol6

El diario de la Segunda Transiclén

y

ratificaba en la Audiencia Nacional de las acusaciones denunciadas por €l mismo
de fraude fiscal, blanqueo y estafa presuntamente realizados a través de esta
fundacion. En concreto, en la denuncia de este exempleado se sefialaba que el
futbolista y su entorno se habrian presuntamente beneficiado de la fundacién
para recibir pagos personales que no fueron destinados a sociales y, de este

modo, evitar el pago de impuestos.

El propio rey Juan Carlos utilizé dos fundaciones para manejar el dinero que
tenia presuntamente oculto en Suiza procedente del supuesto cobro de
comisiones de los contratos logrados para empresas espariolas en el extranjigl
como, por ejemplo, el proyecto del AVE a La Meca.
-]
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Con Transparencia de BF

Deutsche Boerse to pay $152 million in U.S.
sanctions probe

By Anna Yukhananowv, Aruna Viswanatha 3 MIM READ f W

WASHINGTON (Reuters) - A Deutsche Boerse unit agreed to pay $152 million to
settle allegations that it held some $2.8 billion in securities in the United States for

the central bank of Iran, the U.S. Treasury said on Thursday.

The unit, Clearstream Banking of Luxembourg, had an account with a U.S. financial
institution in New York from December 2007 to June 2008 through which Iran’s
central bank held interest in 26 corporate and sovereign bonds, the Treasury

Department said. It did not name the U.S. financial institution involved.

“Clearstream provided the government of Iran with substantial and unauthorized
access to the U.S. financial system,” Adam Szubin, who leads the Treasury office that 43

enforces U.S. sanctions, the Office of Foreign Assets Control, said in a statement.
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Con Transparencia de BF
Evasion de impuestos al salario
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Con Transparencia de BF
Evasion de retenciones

Vesta Holdings BV

(from April 2013)
& Jupiter Holdings NV
(until April 2013)
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Jurisdicciones con Ley que establece registro de BF

Figure 1. Evolution of number of countries with beneficial ownership
registration laws covered by the Financial Secrecy Index (FSI)
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Tipos de Vehiculos Juridicos

Figure 8. Scope of beneficial ownership registration
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Autoridad a cargo

Globadl Latam

Figure 4. Authorities in charge of registration Grafico 3. Autoridades a cargo del registro en diez paises de América
Latina en 2022
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Definicion

Ownership

Voting Rights

Right to benefits

Right to appoint
board of directors
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Detalles del BF

-Nombre (prefijo)
-Fecha de nacimiento
-Direccion
-Residencia(s)
-Nacionalidad(es)
-N" Id. Fiscal.

-N" documento.
-Naturaleza BF (tipo
control)

-PEP
-Fecha desde BF?

-C‘ﬁmyé titularidad




Detalles del BF .
-Nombre (pre.fij?) -Género (Mafia italiana)
-Fecha de nacimiento -Mohammed x 14 & Ju.an

-Direccion
-Residencia(s)
-Nacionalidad(es)
-N" Id. Fiscal.

-N" documento.
-Naturaleza BF (tipo
control)

-PEP
-Fecha desde BF?

-Cmmyé titularidad

-Mayor a 75 anos? Menor
-Direccién existe? Muchos en esa
direccion?

-Golden visas




Cadena de Titularidad
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Cadena de Titularidad

Si Mary es la Unica BF, cuantos otros
individuos hay? (Definicion = +25%)
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Cadena de Titularidad
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;s i R :
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1’ 1 x\ |
| \ 4 4 ? \4 ?
Company G CompanyH Company| I Company) I
S 1 ’ | i I
~ 7’ 1
N33 I, R I I 1 :
“ 1 / | i i
N v ¥ v ¥
CompanyB CompanyC CompanyD CompanyE CompanyF
~— - > — =
Sseaol S0% 120% oo D0%__ e
20% S - ‘h“' | 1‘“w..--"" —I___.-"""- 20%
- *ﬂ
CompanyA
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BF vs litulares legales

Figure 15. Interaction between legal and beneficial ownership
transparency

Free and online @
BO information

1

Online BO
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Updated BO
information

BO transparency

Loophole-free BO
registratio n

BO regisiration
insuficcient

LO reqistration Loophole-free LO Updated LO Cnline LO Free and online LO
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Acceso publico

Acceso publico (para
AML) is invalido,

Fallo CJE 2022:

Pero Periodistas de
investigacion y ONGs

con INTERES
B No B Yes Yes, but not implemented Not covered by the FSI LEGITIMO
TAX JUSTICE
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Acceso publico

BR SERVICES LONDON LTD

Company number 07893142

Follow this company File for this company

Overview  Flling history People More

Officers Persons with significant control

1 active person with significant control / O active statements

Mr Bogdan Iwanow Reckalijsky [E03

Correspondence address
Unit 3 Dulcla Works, Herbert Street, London, England, E13 8BE

Motified on Date of birth Mationality
6 April 2016 April 1973 British

MNature of control

Ownership of shares — 75% or more
Ownershlp of voting rights - 75% or more

Right to appoint and remove directors

Country of residence
England




Acceso publico

K
virk | oot
Dina ma rca n Inspiration Events
Fromt * SearchCVR » Results 3 Unit View Dansk | English | Kalaallisut
Inspiration Events
- ™ Kurv
n Kure Capital ApS
Fromt » 3Search CVR » Search results Dans
CVR number 39615924 ,
Add Ownership (2 ~
Search by CVR number, business name, address, person... ress calizei
Separken 3 Legal owners Helene Kure | gftgaard
Municipality Region Number of Hjallese Sgparken 54
. . . . R Postal code and city 5260 Oder Hjallese
Business status Business type Business n Start date 30.03.2019 5260 Odense S
A v A v A Business type Anpartssel Danmark
. - i . . Pct. of share capital: 100%
Person’s affiliation Business's start and cessation Choose ac| Advertising protection Yes - Term o
. Pct. of voting rights: 100%
S— : S Normal Date of change: 30.05.2018
Active » ate filkel .
Board member M
O  Management Beneficial owners Helene Kure | gftgaard
O Fully liable partner Separken 54
Liquidator Hjzllase
Legal owners
Beneficial owners (@) Persons (0} m 5260 Odense 5
Registered cf. the Anti-Money Laundering Act Danmark
| Estats zgent Pct. of share capital: 100,00%
Lawyer and property mediator h Pct. of voting rights: 100,00%
Date of change: 30.05.2018




Ecuador

Acceso publico

SUPERINTENDENCIA
-’

Menu principal

é Informacién general

2 Administradores actuales

_"g: Administradores anteriores

._"_‘] Actos juridicos

€5 Accionistas

- | Kérdex de accionistas

54 Beneficiario final de accionistas/socios

2

888

No.

A Nueva consulta

ABAMERCADO DE CAPITALES C.A.

BENEFICIARIO FINAL DE ACCIONISTAS/SOCIOS

@ Exportar a PDF }’.-j Exportar a Excel

Identificacion Nombre Nacionalidad Tipo inversion Valor  Restriccion
[ P . A [ ER ECUADOR NACIONAL 799.0000 N
I I ENRIQUE ECUADOR NACIONAL 1.0000 N

Argentin

Ley 27.739: Registro publico de BF
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Acceso publico

Ecuador

F'] ... KARDEX DE ACCIONISTAS
B .
Identificacidn | Mombre | Transaccion Fecha de Resolucion Tipo Inversidn Valor
O T 2w oo oo
—— e e oo w0
SUETOTAL: £00.00
- _ TRANMSFERENCIA DE ACCIONES 2005-10-04 MACIONAL -400.00
- _ TRANSFERENCIA DE ACCIONES 2005-10-04 MACIONAL -400.00
- _ TRANMSFERENCIA DE ACCIONES 2005-10-04 MACIONAL 400.00
- _ TRAMSFERENCIA DE ACCIONES 2005-10-04 MACIGNAL 400.00
SUBTOTAL: 0.00
- _ TRANSFERENCIA DE ACCIONES 2005-10-10 NACIONAL -400.00
- _ TRAMSFERENCIA DE ACCIONES 2005-10-10 MACIONAL -400.00
_ _ TRANSFERENCIA DE ACCIONES 2005-10-10 MACIOMAL 200.00
SUBTOTAL: 0.00
N® Identificacion Nombre Nacionalidad Tipo Inversion Capital Restriccion

4 1 0991244735001 ’ AGLIO 5 A ECUADOR MNACIONAL 432000000 3

1 0913594453 OSPINA DIAGO BIANCA ISABEL TI er 1 ECUADOR MACIOMAL 7.500.0000 s

2 0912128394 ECUADOR MNACIONAL 75000000 s

3 09111864638 RANCISCO MAURICIO COLOMBIA SUBREGIONAL 135,000.0000 s

%]

0912134236 Ti ar 2 ECUADOR MACIOMNAL 43.200.0000 3
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Acceso publico

|

Lad

REPUBLICA DE PANAMA

NOTARIA SEGUNDA DEL CIRCUITO DE CHIRIQUI

£SCRITURA PUBLICA NUMERC [ v v e e s —
POR LA CUAL SE CONSTITUYE EL ACTA FUNDACIONAL DE LA FUNDACION DE INTERES PRIVADO DENOMINADA:
B AMILY TRUST FOUNDATION, 2 t00ttta01easteesnsritastvbiiorttatsttbinsestisttsntittestittiatiisssosmmmmnetme
En la ciudad de David, capital de |a Provincia de Chiriqul, Repiiblica de Panama, a log cualro (4) dias del mes g jubo del afo dos
il diecinveve (2019). ante mi. TG otaria Piblica Sequnda del Circuito de Chingui,
con cedula de denhdad personal numero N Comparecieron
personalmente |as Siguientes personas a quienes conozco I (O cstadounidense, mayor de edad

casado. con cedula de identidad personal nomero IR, -




No es suficiente aprobar la ley

Figure 14. Beneficial ownership registration and public access for
companies
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El ABC del Secreto
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1) ASSET SECRECY




Company

_—\

Anstalt

v

A

Partnership
Limited by shares

Corporate
Trustee

LLP LLC

Company
(bearer shares)

1

PCC

!

Company
(nominees)

!

Joint-stock
Corporation

D

\74

Investment fund
(special LP)

!

Trust

|
|

1) ASSET SECRECY

!

Investment fund
(Trust)

!

Investment fund
(LP)

ha

2) COMPLEX
OWNERSHIP CHAINS

Corporate
Protector

!

Private foundation

!

Company limited
by guarantee

|




3) GEOGRAPHIC SPREAD

Country A /4 _\\

2) COMPLEX
OWNERSHIP CHAINS

Partnership Corporate Investment fund
C Anstalt P
empany Limited by shares Trustee (special LP) Corporate
Country B Protector
o \ 1_ _ .1_ —
Country C v \ 4
Company Company Investment fund : _
LLP (bearer shares) (nominees) Trust (Trust) Private foundation
IR S [
Country D v 1 —
Joint-stock Investment fund Company limited
PCC , LLC b
Corporation (LP) y guarantee
Countr E v B/ v _l o
b N A o
& « i

1) ASSET SECRECY




Estrategia 2: Vehiculos legales
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Tipos de Vehiculos Juridicos

Vehiculo Juridicos

/\

Personas Juridicas Estructuras o Acuerdos Legales
Sociedades Sociedades Cooperativas, Fundaciones Fideicomisos
de Capital de Personas Asociaciones
(Companies) (Partnerships)
* Anstalt * Fideicomiso Discrecional
* Protected Cell Company / Series LLC * Fideicomiso por propdsito

TAX JUSTICE
NETWORK




The PSC regime was introduced for SLPs in June 2017, There was an immediate drop in the rate of incorporation of these vehicles.

PSC regime introduced

1,600

1,400

1,200

1,000

800

600

2010 2011 2012 2013 2014 2015 2016 2017 2018

SLPs come under PSC regime

500
400
E&W
300 LP
200
100
TAX JUSTICE .

NETWORK LP

2010 2011 2012 2013 2014 2015 2016 2017 2018




Condiciones para registrar

Reforma R 24
(si conexidn con pais y riesgo LA)

Lugar de constitucion

Persona Juridica
Reg. Extranjera
Mercantil | J |
Persona | Partici.p'anfces.(ej. director,
- 100% Juridica Sujetd|a b'ene.f|C|.ar|o final,
< . L fiduciario, etc)
Local Impuegtos Activos u
\ Operaciones
Lugar de\
constitlicig

Pais Azul

aftic o4&

Adm.
Mercantil Fiscal

Pais Verde




Excepcion para empresas
cotizantes

G
J‘ohﬂ Schedule 13D is commonly referred to as a “beneficial
100% ! Controlling ownership report.”.The term "beneficial owngr" is defined
1 person under SEC rules. It includes any person who directly or
v indirectly shares voting power or investment power (the power
Investment % to sell the security). When a person or group of persons
Adviser . . . . .
& acquires beneficial ownership of more than 5% of a voting class
1Decr’des a of a company’s equity securities registered under Section 12 of
Investment / o the Securities Exchange Act of 1934, they are required to file a
Fund pil 4 Schedule 13D with the SEC.
! Investors
: 30%
\
TAX JUSTICE
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Empresas que cotizan
Mirati: nadie puede tener mas de 19.99% (Ley de

&
Canada) S
e
LeAW|s
l - \
o/ ®
Emplead ad
o ¥ Nieta
Empresa Empresa Empresa Empresa Newton /
Offshore 1 Offshore 2 Offshore 3 Offshore 4 Trust Carta de
Deseos:
4.95% 4.95%1 %% -Comprar Mirati
4.95% -Lewis con
poder de
Mirati decisidn

‘ IN ETWORK _
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Excepcion para Fondos de Inv.
P, fideicomiso, excepcion o umbrales)

End-Investor’s
Beneficial Owner

End-Investor

Investment fund /
Investment entity /
investment vehicle

-]

Real asset

)

John

* 100%

John's company LLC

' Custodian Bank

susdarn ¥

COLLECTIVE INVESTMENT VEHICLE
(cIv)
F,
Master Fund
F | | 1

CSD Participant: eg other CSDs ‘
Y 4 ) |

Central Security Depositaries (CSD) ‘

/JSD 10m \o.om%
#

Futures/Swaps

‘ Listed company

Financial Assets

Pizza LLC




Excepcion para Fondos de Inv.

P, fideicomiso, excepcion o umbrales)
) A

100% .| Company 3

Company 3 . (Passive)
(Passive) l
0.01% | b |:|l |
- e | =
“Investment . Custodian | ®
" | Bank 1 ; =
rund AT LR 5 an ! Custodian Bank 1
“Investment 4
Fund A" L.P. , Master Fund
“Investment ' |
Fund A" L.P.
an b Master Fund
CsD : i o
Master Fund
|ssuer CSD 4

TAX JUSTICE
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The companies at the 0
center of Archegos’s dih
trading scheme lost Hwa ng
more than $100

billion in market Archegos

capitalization (Family Office)

[Sin reportar holdings]

A

N

it

Broker

v+50%

Viacom

Fondos de inversion

HWANG effectively
controlled more than
50% of the freely
trading shares of
Viacom — and no one
outside of Archegos
knew about it—not
investors purchasing
Viacom in the market,
or the executives at
Viacom itself, or even
the banks and
brokerages who held
the stock as part of
@ the swaps. Because,
as alleged, by using
various banks and
brokerages for his
swaps, HWANG made
sure that no single
institution would
have any idea that he
was behind all of this
trading

Broker



. Complejidad entre los vehiculos

incluidos

Soc. de Capital Soc. de Personas Fundacion de interés privado

: & & L B

od . &
Estructura Soc s e Consejo P-4
Basica Accionista \ ComanditadN comanditario S De Fund. y
colectivo — Fundador Beneficiario
Soc. Capital Soc. Comandita Simple Fund. de Interés

Privado
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. Muchos tipos de personas juridicas .

Companies Partnerships
Unlimited company = Soc. irregular General partnership = Sociedad colectiva
Joint-stock = SA / SAS LP (s/ personeria juridica) = Soc. com. Simple
LLC = SRL LLP
Sociedad en comandita por acciones LLLP

Soc. K e indust.
Company limited by guarantee
PCC = Series LLC

TAX JUSTICE
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Protected Cell Company

m
ATA

[ 100%

Cell 1 Cell2 | | Cell 3 Cell 4 Cell 5

SN

Protected Cell
Company (Core)
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Tipos de participantes

l Nominador (BF)
ﬁ%
s @ 100%
& . Acciones al PP Y (Votos
' “ Portador  Presta-nombre .ﬁ.
Especulador__ Acreedor ™., 509% 50% o
~~~~~ SS 0
O (dcho. (dcho. /. ~ Apoderado
7es % Uty econémico) | €conomig6) -7
o5 T S v L -Poder de
———— Admin

SOCIEDAD COMERCIAL
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Estructuras complejas

Circular ownership

100%

Company C

‘100%
G

Company B

‘98% ‘2%
Company A I




Estructuras complejas

Control with fragmented ownership

k>

51%

<

Company E

D

51%

Company D

51% 3.4%

g

Company C

I 51
& A Company B

19%Q i
0}0\ ‘ 51%
o

2
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Estructuras complejas

If Paul and John disagree, Mary defines

~

° Mﬂ n
d
& v Jih
Paul ™o | 1% »~ John
~ | ”’
49.5% \‘ ! ‘,f" 49.5%

CompanyC
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Ejemplo

doastant —___ Cabarita (PTE) * S0k
il g Ltd (Nevis) NP
inSt John's \@ St.John's %,
/ / \%, Trust Co. S \ &%
/ / %, . (Bermuda) i N
/," o / e Sdales ™) \\‘_ o, \\
¥ A\ P Corporate\ ™\ “ \
Waterford = trustee | . X
Charitable Trust+— clary | R %
(BermUda) Y o e G A. Eugene \\
: . i ” Brockman s \ \
General / Fundlls) Brockman NN
partnet t \\%o Holds \ '\ |
\%._ CEO
| G ke ap . v Spanish Steps | Holds
! partner ", Reynolds and S . Fb_ldlpgs ¥ |
' Reynolds '@~ (British Virgin Islands) /
: . | "'\ /
Vista Equity Director /x
Partners Point N c
. Limited partner Investments
*Invested $1 bilion L s /
| CEO & tart 2000 (British Virgin Islands)
\ part- owner - RobertF. S i % ‘/,
Smith ounding Director \ //,
' director \ 1)/
: . & president ) e
F'fig ?&3&?5 ~~__, Fundll  Sophie Evatt
$182 milion Foundation ... Tod Tamine
"\ transfer ¢ N Reaas.
N [= il it
o W 51(?;:2;:?” S64 million
< BxcalitorTiat ransfer F2F Holdings Grant 1

(Belize)

(Cayman Islands)




Ejemplo

The Akhmedow 2013 Frincipal Beneficiary
, , Iettlor | Discretionary Trust » [Discretionary Beneficiaries — H
P’ﬂtmﬂf’ 1 mr ml ! BEFTTII,I{'J '|'l.|'. children
; &
\ Trustes
Declaration of trust 17/3/15 Woodblade Limited
H Assigned his interest in share capital registered in Cyprus Funds sent to H
in companias 1 = 4 to C Lid Sole director H directly
1
2 5
Sunningdale Lvd [
Alldged debt -
reg in Cypius Avenger : ] Caralina Lid Lucy Lid Cotor inveitment S&
(=T Wp v peved T oy
Nominee for Sedell Finance Assets Corp  lo— puergeraf % registered in Isle of Man registerad in Isle of Man registered in Fanama
Ltd, Registered in | §7588,943.38 |
registered in BV Panama !__ S ______E |
Global 5000 Plane EC 15 Helicopter UBS Portfalio |value US5800,065,115)
B MLV, "Lana™ 31/3/14 H purchased arcraft for 31/3/14 H bought Felicopter for Works of art [value £50 581 855)
Registered in Marshall islands 20/2/14 #51.6m €10m. 1 assigned to Lucy Lad.
9, Sobyanka Strest H bought for £260m 25/3/14 1 E"':_-"“ LH:SHEHIWMW H'E dstimate valug Sm. |
s arcling
w vessel mysigned 1o Tillany Lid, Dec 14 s bt i Qubo 1 [Liechtenstein)
TilTarrg ke widsal 10 Avengie 10
from Corbor—+8's 300wt - Avenger I.
2015 € 42 m refit
Qubo 1 [Liechtenstein]
TA:
N E. Stern Management o Qubo 2 [Liechtenstein) w Straight Establishment
Corp (Panama) [Liechtenstein)




Direct Ownership and Capital Flows Foreign (non-Chinese)
- == == Contractual Arrangements Investors

Publicly-Listed Company (ListCo)
Cayman Islands

|
U.S. Stock Exchange
j g

Qutside China

Control sin titularidad

Inside China

Wholly Foreign-Owned
Enterprise (WFOE)

X

| N License

L Chinese Regulators (MOFCOM) J

I ~

.’

I Chinese Founder and Owner

Chinese Company (VIE/OpCo)
In Restricted Industry

TAX JUSTICE
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A loan agreement and equity pledge agreement: WFOE (foreigners)
transfers money to the VIE (strategic industry) as an interest-free loan
and gets as collateral all of VIE’s assets and liabilities.

A call option agreement: WFOE (foreigners) has the right to purchase
the VIE at a pre-determined price, usually the amount of the loan
agreement.

A power of attorney in favour of WFOE (foreigners), granting it
shareholder rights such as voting, attending shareholder meetings and
submitting shareholder proposals.

A technical services agreement and an asset licensing agreement
designating WFOE (foreigners) as the exclusive provider of services.
These “services” justify why WFOE may get all of the VIE’s pretax
income (as payment for those services).




Determinacion indirecta del BF

FRANK LOWY
FAMILY TRUST

. Entidad
(V) FUNDACION 1

LGT Abogado LUPERLA

Entidad

“El beneficiario sera aquél que sea
. 7 Qe . BEVERLY PARK
designado por la ultima entidad que CO. (DELAWARE)

TAX JUSTICE
NETWORK

controla a Beverly Park Co.”
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Consideraciones

- La informacion existente en manos del funcionario, proveniente de cualquier
tipo de fuente que sea pertinente (Ej.: fuentes gratuitas como pagas, publicas
O sujetas a secreto tributario, locales e internacionales, etc.).

- La capacidad de llevar a cabo acciones de asistencia mutua con instituciones
a nivel domestico e internacional.

- Las relaciones personales e institucionales con autoridades y actores locales
e Internacionales.

- El contacto del contribuyente/investigado y el peligro de que se entere sobre
la investigacion

- El tiempo, los recursos disponibles y |la capacidad institucional.

TAX JUSTICE
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Tipo y nacionalidad

Fuentes de registros y lagunas legales: Informe de Pares del Foro Global,
Evaluaciones del GAFI, Indice de Secreto Financiero de TIN

ID 474 — Companies, beneficial ownership, online information .
Question: Are the beneficial owners of companies with limited liability published and
available in a public online record for free, or for a cost of up to 10 €/US$/GBP?

Answer: FREE & EASILY COPIED: Yes, beneficial ownership is always available for free &

can be easily copied.
MNotes:

= Information on the beneficial owners of companies is freely available at the commercial register, in a machine

readable format. In addition, beyond the registrar’ search mechanism, it is also possible to download information

on the beneficial owners in a CSV format (Open Data Portal of the Commerci

_ _ o _ = For those companies that have registered beneficial owners, information available includes full name, the
PMLTPF, last amended in 2019, "any person has the right to receive informati )

from the Siate Reveniue Service and onling information - from the Enterorise personal ID (in the case of the Latvian ID, the first six numbers are the birthday), nationality, country of residence,
(PMLTPF, as amended in 2019: Sct. 18.3(1)). and the means of control. In the case of indirect ownership, information on the legal entity through which

« To conduct a search in the commercial register website, no registration is re ownership is exercised is also included, and this information includes the full name of the company, its address,
required, so that when searching for 2 random word, such as "capital, severa and its registration number. In addition, upon registration, historical beneficial ownership data is available (the

can only be conducted with the legal entity's name in search mechanism, sir| latter is confirmed by Transparency International(2021)).
possible to search with the beneficial owners' name. Given that the search nf
available for searching documents in the register (such as decisions, or news Sources:

only include information on legal persons. However, no other filters are availg

1 - - . . SRR Y the Preventio af Monew =1 dering amd Terroriet snd Prol iferstiom inancinsg f(PM PF) 2ot arfmerndedd 1n
ncludes the registration number, the registration date, the address and the » Law on the evention of Money Laundering and Terrorist anc oliferation Financing (PMLTFF), amended

2021.

NETWORK « Open Data Portal of the Commercial Registrar




Informacion del registro

Frequency

200000

175000

150000

125000

100000

75000

50000

25000

0

Number of Layers

123456 78 91011121314151617181920212223
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Registro de BF (Verificado?
Cadena de titularidad?)

Registro comercial- Seguir
la cadena de titularidad




Informacion de fuentes publicas

Search the full Offshore Leaks database SEARCH

Explore the investigations Pandora Papers > Paradise Papers > Panama Papers > Bahamas Leaks > Offshore Leaks >

OCCRP Aleph

The global archive of research material for investigative reporting.

The new EDGAR advanced search gives you access to the

Q Try searching: Vladimir Putin, TeliaSonera ﬁhngs since 2001.

Search by keyword, ticker, company name, CIK number or individual's name

442m 243 141

Public entities Public datasets Countries & territories

Search LEI Records Expert Mode @

( o Lers
\ M °

Apply filters: @ Country General Category Status Clear filters




Informacion de autoridades
locales

(MolU): cuentas bancarias, SWIFT, ROS,
jurisprudencia, registro civil, registro prop.
inmueble, consumos tarjetas de crédito




Informacion de autoridades
extranjeras

Previa solicitud- AEOl [Egmont]

(Uso de info para estrategias offshore)

“70% de BF de RU usaron fideicomisos offshore de Chipre, St Kitts y Nieves e Islas

Caiman.”




. Informaciéon de terceras partes

Instituciones financieras, DNFBP

(Divulgacion de esquemas- BEPS 12/CRS)
[Argentina, México, EEUU]




Informacion de la entidad
investigada?




(Repetir para la cadena de
titularidad)

Verificar detalles del BF (domicilio
existe? Edad? Perfil econémico?)

Relaciones? Transacciones

bancarias, contratos, fach

electronica




Analisis de Riesgo

1-Razén de la estructura

2-Riesgo de opacidad (por ejemplo, lista gris del GAFI)
3-Riesgo fiscal (triangulacién, treaty shopping)

4-“Riesgo de sancion” (lista coincidente de sanciones)
5-Riesgo de testaferro (N° de entidades gestionadas, perfil
econémico)

6-Inconsistencias (por ejemplo, consumo de electricidad

versus numero de empleados/ingresos)
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