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What…is a Cryptocurrency?

• Cryptocurrency (or Cryptoasset) are a type of virtual currency or alternative currency
designed to work as a medium of exchange within certain communities.

• A cryptocurrency uses cryptography to secure transactions, control the creation of 
additional units, and verify the transfer of assets.

• Cryptocurrencies mainly use decentralised control
- No single point of contact
- No regulatory body 

• The decentralised control of each cryptocurrency works through distrubuted ledger
technology, typically a blockchain, that serves as a public financial transaction 
database.
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FORENSIC TOOLS

BLOCKCHAIN ANALYSIS SOFTWARE



A stablecoin is a class of cryptocurrencies that attemt to offer price
stability and are backed by a reserve asset.

Stablecoin has gained attraction as they attempt to offer the best of both worlds.  The instant processing and
security or privacy of payments of cryptocurrencies, and the volatility-free stable valuation of fiat currencies!

There are 2 types of stablecoins:
- Fiat collateralized stalbe coins maintain a fiat currency reserve (USDT, USDC)
- Crypto-collateralized stable coins are backed by other cryptocurrencies (DAI/ETH)



Decentralized finance (or "DeFi") is a financial ecosystem based on blockchain
technology. It lets users buy and sell assets and financial services as a form of 
investment or financing without middlemen.

Decentralized Finance

https://www.santander.com/en/stories/blockchain-security-and-transparency-at-the-service-of-banking
https://www.santander.com/en/stories/the-post-covid-19-world-next-steps-for-the-financial-services-industry
https://www.santander.com/en/stories/whats-an-investment-fund


DeFi uses blockchain, which connects users without a central server and can transfer data 
and assets securely, under the users' own watch. Transactions are regulated under "smart 
contracts", computer programs that also use blockchain and run automatically when the 
parameters the parties set in advance are met.
They use blockchain to store and transfer digital assets and smart contracts to make sure 
the parties keep their end of the bargain.

Decentralized Finance

https://www.santander.com/en/stories/smart-contracts
https://www.santander.com/en/stories/smart-contracts
https://www.santander.com/en/stories/what-is-digital-banking




WHAT IS A NFT



NFT stands for ‘non-fungible token’.
A NFT is a digital asset that links ownership to unique physical or digital objects!

Art Real estate

Music

Gaming



1) WHAT ARE WE TALKING ABOUT?

DELIVERY OF GOODS

Where does the delivery take place?
In what country?

SERVICE?

Different VAT approaches in different 
countries!
Possible ‘double (non) taxation’!

B2B vs B2C
Electronically supplied services?

One Stop Shop (issues)
…or not in the OSS?!



1bis) WHAT ARE WE TALKING ABOUT?

A transfer of physical property/ownership?
- Full ownership?
- Partial ownership?

Different VAT 
treatement?!
Different VAT rates?!

A license to use something (gaming)?

A license to access something (music)?

Royalties (music/artwork)?

Copyrights (music/artwork)?

What if the link between the NFT and the asset 
is broken?! 



2) TAXABLE AMOUNT?

Arm’s length principle?
Fraud-prone?

- NFTs mostley sold by bidding.
- Ability to add/create value to something trivial!

3) VAT RATES?

Different VAT rates in different countries?!

Danger of taxshopping!



Belgian company 
buys an NFT from…

Selling the NFTs on the
local market

…with the reverse 
charge mechanism!

…with Belgian VAT!

Belgian Co.



NFT marketplaces/platforms:

- Important source of information
- 269 platforms, 2.460.000 wallets, 10.275.000.000 $, 

231.000.000.000 $
- Even in colder prevailing market conditions, still high 

trading volume?!
- Where to go to? (USA, HK, ?, …)
- GDPR?
- Legal powers of tax administrations/law enforcement?

NFTs & follow the money:

- Payment methods (debit/credit card, Paypal, crypto’s)
- Payment via cryptocards, the investigators nightmare?!

(eg  advcash.gi) 
- Responsability/accountability of the

platforms/marketplaces!?

No information, no taxation (investigation)!Mission impossible?



Typology 4:
Cryptocards:

Cryptocurrency and illicit finances



Cryptocurrency and illicit finances

Typology 4:

Cryptocards:



Cryptocurrency and illicit finances

Typology 4:

Cryptocards:

Advanced Cash Limited is a licensed payment service provider authorized by 
the Belize Financial Services Commission (FSC), licenses MT 000107/97, PPS 
000107/98.



‘The Metaverse’ usually refers to a virtual world in which people can come into contact with each 
other online.  It is a network of virtual 3D spaces in which users can perform all kinds of activities via 
an avatar, a digital doppelganger.



In the context of advertising and marketing, the metaverse can be defined as an enduring, 3D and virtual space where 
users can spend their time and be targeted with branded content and sales promotion tactics. The closest analogy 
these days would be social media, where users log in, interact with their friends, family, and peer network — and in 
the course of these interactions, they come across brands, ads, sponsored content, and calls for conversion. Over 
time, social media has evolved with direct-to-customer stores where you can pay for products online and have them 
shipped to your address. Likewise, the metaverse may have 3D "stores" where you can not only watch ads, but also 
try out products and make purchasing decisions.

Advertising and Marketing



Ariana Grande 
gives a music 

concert in the 
Metaverse of the 

video game 
Fortnite!

27,7 million viewers

> 20 million USD revenues





• DAC 7: EU-richtlijn inzake gegevensuitwisseling van digitale platformen 
(rapporteringsverpliching).  Heeft ingang genomen op 01/01/2023.

• DAC8: EU-richtlijn inzake gegevensuitwisseling betreffende crypto-assets (inclusief NFT’s).  
Neemt ingang vanaf 01/01/2026.

• MOTEM & UNA VIA
• PdK’s & FGP
• Workshops & training (AAFISC/AAD&A/…AABBI?)

• Werkplan AABBI



WERKPLAN 
AABBI

• GNT/23/0015 NFT VENLY
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