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Cryptocurrency ATMs

 Used to buy and sell a range of Cryptocurrencies – Bitcoin, Bitcoin 

Cash, Ethereum, Litecoin and Dash

 Ease of use.

 ID limit £500

 £20,000 daily transaction limit per customer

 www.coinatmradar.com

 Unregulated in most countries

 Sale and purchase of machines open to abuse also

 Attractive to money mule groups – move away from money 

remittance transfer services – Western union, etc. 

 Spanish Guardia Civil case – drug trafficking funds paid in for 

Crypto at ATMs, split funds and multiple deposits – estimated 

200,000 Euros p/m – Euro 3 million in total

http://www.coinatmradar.com/
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ATM Operators

 Responsibilities of ATM Controller

 Workings of the ATM – accessible information

 KYC Requirements

 Verification Levels

 AMLD5 – ramifications obligation to report suspicious 

activity – ML and TF
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Cryptocurrency ATMs UK

Chainalysis Report 23
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Top 5 Bitcoin ATM sites

 Restaurant/Pizzeria – 12%

 Café/Coffee Shop/Gelateria – 9%

 BTC Embassy/Company Office – 7%

 Shopping Mall – 7%

 Supermarket/Food Store/Deli – 6%

 What do these stats this tell us?

 High Traffic businesses which people will visit daily
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Types of ATMs

 Buy & Sell ATMs – 42%

 Sell only ATMs – 58%

 What split do customers use them for though?

 Selling %?

 Buying %?
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Bitcoin ATM Providers

 Genesis Coin – One way access $6.8K (add on two way -

$2.1K)

 General Bytes – two way access $7K

 Lamassu – one way access $6.5K (add on for two way -

$5.5K)

 BitAccess – two way access $7K
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How easy is it to use?

 Register an account with DigitalMint – US ID document

 Enter phone number and PIN created on set up

 Scan your wallet – QR code

 Or enter the wallet address

 You will receive a text receipt

 All done! SIMPLES 

 Or visit a Teller location and pay using a debit or credit 

card

 Similar process for selling Bitcoin for cash at ATM
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How will it affect my investigation?
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Tracing
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Test Purchase
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