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Overview

Summary of Money Laundering

Money laundering operations in tropical tax havens exploit
loopholes in financial regulations to conceal illicit funds.

These jurisdictions are often associated with offering privacy and
minimal regulations, attracting criminals seeking to hide their
wealth.

Understanding the mechanisms of money laundering is crucial for
law enforcement to dismantle these operations and collaborate
internationally to enforce financial laws.




Brief Summary

The Financial Crime Unit (FCU) of the Royal Virgin Islands Police
Force (RVIPF) received a suspicious activity report (SAR) from the
Financial Investigations Agency (FIA) relative to Golden Tiaras
and its Ultimate Beneficial Owner (UBO) Bob Small. The SAR was
generated by Postus Group who was Golden Tiaras’ registered
agent (RA). Postus Group submitted the SAR following negative
media about the UBO for Golden Tiaras, as the said UBO, Bob
Small, his wife Linda Small and several of their associates were
arrested and charged for Money Laundering amongst other
offenses. The ML charge stemmed from the misappropriation of
$50 million USD from the government of Shell Land, the country
where Bob Small lived.




Uncovering hidden assets was our top priority, ensuring we

tracked and identifed any illicit funds linked to money laundering
operations.
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J schemes, establishing networks that facilitate the movement of

illegal funds through the tax haven.

Key Goals of the Investigation

Lastly, we worked on enhancing collaboration among
international law enforcement agencies to strengthen our
response and strategies against financial crimes.




The FCU communicated with Tropical Investments to
ascertain the status and location of the 3.5 million that was
given to them by Golden Tiaras

The FCU also conducted OSINT searches on Bob Small and his
associates in Shell Land. These searches revealed the identities

M et h O d O lO g y of two other main players and associates of Bob Small, namely

Ms. Smooth and Mustapha.

Actions taken

Lastly, the FCU reached out to the authorities in Shell land
directly through police-to-police communications. These
communications shed light on the complex and elaborate
measures taken by Bob Small to embezzle the funds meant for
Shell Land.




Key Strategies 1n
Money Laundering

Use of Shell Companies

Shell companies are often created to

obscure ownership and disguise the
source of illicit funds, making it difficult for
authorities to trace transactions.

Complex Financial

Transactions

Money launderers frequently engage in
complex transactions across multiple
jurisdictions to create confusion and
further distance themselves from the
original illicit activities.

Real Estate Investments

Investing in real estate allows launderers
to legitimize illegally obtained funds by
purchasing properties, which can
appreciate in value and provide a legal
income stream.



Complex Financial
Networks Explored

Money laundering schemes often exploit tropical paradise tax
havens to obscure the flow of illicit funds. These jurisdictions
often provide anonymity and minimal regulations, making them
attractive for criminal activities.



“Evil triumphs when good men
do nothing.”

- Edmund Burke



QUESTIONS?

Address

RODUS BUILDING, ROAD REEF, ROAD TOWN, TORTOLA

Phone Number

1-284-368-5654

hthompson@rvipolice.vg




