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Cryptoasset Investigation

• Systematic attack on HMRC. 

• Suspects submitting fraudulent repayment claims to the Redundancy Repayment Service 

and the Pay As You Earn system. 

• Reclaimed in excess of £1.7million fraudulently. 

• Fraudulent repayments paid into business bank accounts. 
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Following the money
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Recovery Opportunities

• Restraint and confiscation – reliant on a positive 

outcome of a criminal case. Cryptoasset balances can 

be restrained for the intention of satisfying a future 

confiscation. 

• Crypto Wallet Freezing Orders (CWFOs) – civil power, 

investigation into the source of the funds, not the 

account holder. 
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Stats – England & Wales Dec 24 – March 25
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Financial Conduct Authority (FCA)

10 January 2020 – FCA became the UK’s anti-money laundering and counter terrorist financing supervisor of UK 

Cryptoasset businesses

Website: https://register.fca.org.uk/s/ 
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- Confirms which activity regulated for 

- Can identify details including who the MLRO 

is and contact details

- Registered company number can be used 

on UK Companies House
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UK Companies House

Website: https://find-and-update.company-

information.service.gov.uk/ 

• Can see details of shareholders and 

directors

• Can view nature of business

• Can view accounts which have been filed
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Questions?
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