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VAT, FRAUD… & FOOTBALL
Origin of the case? ‘Tax fraud within the KBVB’



VAT, FRAUD … & FOOTBALL

‘Tax fraud within the KBVB’

‘JPL audits Tax fraud within the KBVB’



VAT, FRAUD… & FOOTBALL
What would you do?

‘Unannounced visit’
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The day after… at the crack of down…



VAT, FRAUD… & FOOTBALL

Any ideas?



VAT, FRAUD… & FOOTBALL

Ministery
of 

Finance

Prosecutor



VAT, FRAUD…& FOOTBALL
1) Contracts and companies involved:

Pro League represents the clubs and negotiates on 
behalf of the clubs

Pro League concludes a contract with MP & Silva to
assist the JPL (advisory) with the sale of the TV rights.  

Pro League sells the TV contracts to various
providers

MONACO



VAT, FRAUD… & FOOTBALL
2) MP & Silva and the 2014-2015 TV 
rights:

MONACO

MP & SILVA Monaco has an advisory agreement with
PRO LEAGUE (dd. February 17th 2014).

IRELAND LUXEMBOURG

MP & SILVA IRELAND wires an ‘advanced
payment’ of 5.000.000,00 € into the

account of Pro League on February 19the 
2014

MP & SILVA LUXEMBOURG wires an
‘advanced payment’ of 5.000.000,00 €

into the account of Pro League on 
February 19th 2014

On June 26th 2015 the Pro League issues 
an invoice of 4.931.106,04 € to MP&Silva

MONACO as a ‘shortfall’



VAT, FRAUD … & FOOTBALL
2) Invoice flow and numbers:

Clubs make invoices (instructed by PL) for TV rights to
NV Pro League

Season total ‘14-’15: 65.277.757,80 €

NV Pro League sends invoices to the providers

Season total:‘14-’15: 65.068.893,96 €

NV Pro League sends invoice to MP&Silva MONACO 
concerning the ‘shortfall’

providers

Season total ‘14-’15: 4.931.106,04 €

- KBVB
- 2nd division clubs
- Supercup
- Commercial rights G5

Season total ‘14-’15:

4.722.242,20 €
Σ 70.000.000,00€



VAT, FRAUD … & FOOTBALL
What else have we got?

Concerning the TV-rights, the clubs are 
allowed to bring 85% costs into account!

As a result of a ruling with the Ministery of 
finance.

Increminating e-mails concerning the ruling,

ruling was negotiated in the business seats. 
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Any ideas?

Money Laundering?

Bribery & corruption?

VAT problem?
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ALL GROUPS
‘IS THERE A SPECIFIC VAT PROBLEM?’

EXERCISE

‘IF SO, WHAT DO YOU THINK THE PROBLEM IS?’
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‘IS THERE A VAT PROBLEM?’

EXERCISE

Look at the full picture!

What are the TV-rights really worth?

65.000.000,00 euro?

70.000.000,00 euro?

or

70.000.000,00 euro?



VAT, FRAUD … & FOOTBALL
‘IS THERE A VAT PROBLEM?’

EXERCISE

What had to be invoiced?

What is the taxable amount?

For the purposes of this Directive, ‘open market value’ shall mean
the full amount that, in order to obtain the goods or services in
question at that time, a customer at the same marketing stage at
which the supply of goods or services takes place, would have to
pay, under conditions of fair competition, to a supplier at arm’s
length within the territory of the Member State in which the
supply is subject to tax.
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‘IS THERE A VAT PROBLEM?’

EXERCISE

What is the taxable amount?

Where no comparable supply of goods or services can be
ascertained, ‘open market value’ shall mean the following:

(1) in respect of goods, an amount that is not less than
the purchase price of the goods or of similar goods or, in
the absence of a purchase price, the cost price,
determined at the time of supply

(2) in respect of services, an amount that is not less than the full
cost to the taxable person of providing the service.
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‘IS THERE A VAT PROBLEM?’

EXERCISE

What is the taxable amount?
(2) in respect of services, an amount that is not less than the full
cost to the taxable person of providing the service.

What is the full cost for the Pro League?

What amount was invoiced to the Pro League?

70.000.000,00 euro?
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‘IS THERE A VAT PROBLEM?’

EXERCISE

What is the taxable amount?

(2) in respect of services, an amount that is not less than thefull
cost to the taxable person of providing the service.

70.000.000,00 euro?
70.000.000,00 – 65.068.893,96 = 4.931.106,04 euro

4.931.106,04 x 21% VAT = 1.035.532,27 euro



‘SIMULAR SYSTEMS ARE USED IN VARIOUS SPORTS’

VAT, FRAUD … & SPORTS

‘THESE FRAUD SCHEMES APPLY TO ALL TYPES OF SPORTS’

…



‘THIS INVESTIGATION WAS ONLY THE START’

VAT, FRAUD … & SPORTS

‘ORGANIZED CRIME’

OPERATION CLEAN HANDS

‘MATCH FIXING’ ‘CORRUPTION & BRIBERY’

‘MONEY LAUNDERING’



OPERATION CLEAN HANDS
‘OCTOBER 10, 2018’

44 house searches took place throughout Belgium.

Football clubs

Board members (football club chairmen)

Football federations

Player agents

Trainers

Referees

22 arrests were made!

KEY FIGURE: PLAYER AGENT
DEJAN VELJKOVIC

Lawyers & judges

…



OPERATION CLEAN HANDS
WHO IS DEJAN VELJKOVIC? Born on February 20, 1970 in Nis (Serbia).

Played profession football in Serbia and Belgium until 1994.
Player agent since 1997.
Arrested on October 10, 2018.
Released from prison on November 22, 2018.

Married to Marija Bogojevska and father to 4 kids.

BOTH ARRESTED
WHO ELSE IS INVOLVED IN THE SCHEME?

Branko Veljkovic, Dejan’s father.

Goran Veljkovic, Dejan’s brother.

Luc Anthonissen, a banker.

Ugljesa Jankovic, Dejan’s associate.

…



OPERATION CLEAN HANDS
THE ‘COACH’ CASE

Football team

Player agent

Coach
His demands:

3-year contract

350.000,00 €/season

Season 1 Season 2 Season 3

350.000,00 € 350.000,00 € 350.000,00 €

400.000,00 € advance

400.000,00 € CASH (advance)
Out of his Luxembourg bank account.

- 200.000,00 € - 200.000,00 €

1.050.000,00 €

∑

100.000,00 €/year
of the books in CASH

- 100.000,00 € - 100.000,00 € - 100.000,00 €

Branko Veljkovic

Dejan Veljkovic

Invoice from
Serbia to
Belgium

Paid into a Belgian
Bank account

Cash withdrawals and handover

Cooperating banker



OPERATION CLEAN HANDS
THE ‘COACH’ CASE:

At the end of the season the football club wins the Belgian cup!

The Coach wants a new and better contract!

250.000,00 €Official wages received at the end of Season 1:

Effective amound received at the end of Season 1: 750.000,00 € (= 400.000,00 (advance) + 100.000,00 (scouting) + 250.000,00)

New contract = The advance is definitively acquired!

New 3-year contract…with a new advance payment of… 400.000,00 €!

History repeats itself…again and again.



OPERATION CLEAN HANDS
THE ‘COACH’ CASE:

Easy scheme, but why could it go on for years and years? What did we learn?

• SAR’s can be easily avoided
• Intra-Community invoicing = smoke and mirrors
• The use of strawmen = still very effective
• No written contract between ‘Dejan Veljkovic’ and the ‘coach’ = smoke and mirrors
• What happened with the CASH the ‘coach’ received? Cash still interesting to fraudsters.
• Follow the money!



OPERATION CLEAN HANDS
THE ‘MONTENEGRO’ CONNECTION

Football player X is transferred from one Belgian football team to another Belgian football team!



OPERATION CLEAN HANDS
THE ‘MONTENEGRO’ CONNECTION

The player is sold from one Belgian club to another Belgian Club …

…but…

…several parties involved wanted a piece of the pie!

Financial kickbacks!



OPERATION CLEAN HANDS
THE ‘MONTENEGRO’ CONNECTION

Total transfer price = 1.850.000,00 €

Invoiced by the FC = 750.000,00 €

DOO Magnum ??? = 600.000,00 €

COLT ??? = 300.000,00 €

Notes dated May 21th 2016!

1.

2.

3.



OPERATION CLEAN HANDS
THE ‘MONTENEGRO’ CONNECTION

The lawyer of the buying team sends the team manager an email…

...warning the team manager that the scheme is not complicated enough

...and way to transparent!

Email dated June 29th 2016!

Transfer fee should be realistic!



OPERATION CLEAN HANDS
THE ‘MONTENEGRO’ CONNECTION

Invoiced by the FC = 700.000,00 €

Invoiced by the FC = 187.000,00 €

Exhibition match + retain in the First Division

Previous transfer = 200.000,00 €

DOO Magnum ??? = 420.000,00 €

COLT ??? = 243.000,00 €

Total transfer price = 1.750.000,00 €

1.

2.

3.

4.

5.



OPERATION CLEAN HANDS
THE ‘MONTENEGRO’ CONNECTION

Plain and simple invoice.

Contract concerning exhibition match…

Selling FC invoices 87.000,00 €.

Selling FC invoices 100.000,00 € when the buying FC
retain their position in the First Division???

1.

2.



OPERATION CLEAN HANDS
THE ‘MONTENEGRO’ CONNECTION

Previous transfer.

Who’s DOO Magnum?

Suddenly an addendum was made to a previous transfer?

Montenegrin company represented by…

3.

4.
Ugljesa Jankovic

Dejan Veljkovic associate!

A remarkable contract!



OPERATION CLEAN HANDS
THE ‘MONTENEGRO’ CONNECTION

OPERATION CLEAN HANDS
THE ‘MONTENEGRO’ CONNECTION

A remarkable contract!
- Contract is drawn up in Dutch.

- The content of the contract:

Interfoot will provide the following services and 
performance to the player on behalf of the Club to the 
best of its ability:

- General legal assistance
- General tax assistance
- General administrative assistance
- Specific sporting and psychological assistance

- The contract was cancelled on June 29th 2016.



OPERATION CLEAN HANDS
THE ‘MONTENEGRO’ CONNECTION

Who’s COLT???5.

A copy of the DOO Magnum-contract!



OPERATION CLEAN HANDS
THE ‘MONTENEGRO’ CONNECTION

Contract is drawn up in English. Broader content.

Interesting date!



OPERATION CLEAN HANDS
Financial kickbacks!
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‘DEJAN’S CONFESSION’



OPERATION CLEAN HANDS
THE ‘GHOST PLAYER’

Malaysian Social Security was scammed and football was used to launder the money!

Who are the key figures? Mr. P & Mr. T
Mr. T is a Malaysian Chinese businessman and investor.

Mr. T has interests in:

- Water utilities

- Internet related businesses

- media

- telecommunications

- FOOTBALL

Mr. T is owner of:

- A Premier League team (UK)

- A Pro League team (Belgium)

- A Premijer Liga team (Bosnia)
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THE ‘GHOST PLAYER’

Mr. T buys the Belgian Team in May 2015.

In Juni 2015 Mr. T founded Company X at the same address as the Belgian football team.

Company X

Company X

Share holders of Company X are:

- Mr. T’s Malaysian Holding Company.

- Mr. Meng.
Deed of 

incorporation Who is Mr. Meng?
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THE ‘GHOST PLAYER’

Who is Mr. Meng?

The founders responsibility:

Mr. Meng is exempted from all 
responsibility!

Straw man
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THE ‘GHOST PLAYER’

Free transfer from KVC Westerlo to
the Premier League team of Mr. T!
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THE ‘GHOST PLAYER’

Free transfer from KVC Westerlo to
the Premier League team of Mr. T!

Belgian team of Mr. T

Fake transfer from Belgian Mr. T-team to
the Premier League team of Mr. T!

Transfer price:
2.200.000,00 €

Company X
Scouting/consulting/etc.

2.200.000,00 €
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CASE EXAMPLES
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